Lesson 3: Economic Systems





Name:
Who or what decides what you get?




Date:


Hr:

Section 2

1. For each of the three fundamental economic questions, explain why it is important for society to answer that question.

Fundamental Economic Question

Why must society answer the question?

	
	

	
	

	
	


2. Rank the six economic goals from most important to least important. Write a one- or two-sentence justification of your rankings.

Economic Goal


Rank


Why did you rank this goal the way you did?

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	


Section 3

For each economic system, record key features of that system and which economic goals it emphasizes.

Economic System

Key Features




Economic Goals

	Traditional economy


	
	

	Ancient command economy


	
	

	Market economy


	
	

	Modern command economy


	
	


Section 4

What are three roles of government in a mixed economy? For each role, explain whether you view this involvement as positive or negative, and why.

Roles of Government


+ or --


Why?

	
	
	

	
	
	

	
	
	


On the spectrum below, choose four or five countries that are discussed in the text, and place them appropriately along your spectrum. For each country, write a sentence justifying your placement.

Spectrum

Country


Justification

	Free


	
	

	Mostly Free


	
	

	Moderately Free


	
	

	Mostly Unfree


	
	

	Repressed


	
	


Section 5

List the seven key characteristics of the American free enterprise system. Write a sentence explaining each characteristic. Also give one example of where you have seen this characteristic in our economy.

Characteristic




Explanation




Example

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	


