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Section 7.2 

1. Define the four main characteristics economists used to define market structure: 

Number of producers:
Similarity of products:
Ease of entry:
Control over prices:
2. What are the FOUR main characteristics of perfect competition? Please give an example of each.
3. Name one benefit of perfect competition for a consumer, and one benefit for a producer.

Consumer:
Producer:

Section 7.3

1. What is imperfect competition?

2. What are the FOUR main characteristics of monopoly? Please give an example of each.

3. Name one consequence of the monopoly case study of Microsoft for a consumer, and then one for a producer.

Consumer:
Producer:

Section 7.4 

1. What are the FOUR main characteristics of oligopoly? Please give an example of each.

2. Use these terms to explain how an oligopoly can end up acting like a monopoly: price leadership, collusion, cartel

3. Name one consequence of oligopoly for a consumer, and one for a producer.

Consumer:
Producer:

Section 7.5

1. What are the FOUR main characteristics of monopolistic competition? Please give an example of each. 

2. What are the FOUR factors of non-price competition?

3. Name one consequence of monopolistic competition for a consumer, and one consequence for a producer.

Consumer:
Producer:

Section 7.6

1. What is a positive and negative externality?

Positive:
Negative:
2. Explain why both positive and negative externalities are considered market failures.

3. Use what you have learned about public and private goods to complete the table here.

	
	Private Good
	Public Good

	Provided by the market system? Explain.
	
	

	Excludable? Explain.
	
	

	Rival in consumption? Explain.
	
	


